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The Structural Change of American Economy in the Sight of Relation between Investment
and Import and the Response Mechanism of China

Abstract: Residential investment affected American import decidedly in the financial crisis.
The paper analyzes the relationship of American GDP, personal consumption, private investment
and import during 1950-2008. The result tells us that private investment has strong explanation to
import, after getting over very high multicollineraity. This differs from the conclusion that import
is determined by income and relative prices and reflects the structural change of American
economy. Both Chinese macro-economy policy and micro-economy enterprises responded to the
change. Chinese government instituted export-oriented policy and permitted foreign capital
engaging production of processing trade. According to K/L personally, foreign enterprises produce
intensivly in use of Chinese abundant factor characteristically. In 1999-2007, their labor-intensity
industries increased more and more, but capital-intensity industries decreased in their 15 main
industries. Hong Kong and Marcao enterprises in China Mainland dealt with processing trade
production in light industry products, textile apparels, plastic products, furniture, etc. Otherwise,
multi-national corperations engaged mainly in electronic and communication equipment
manufacture. State-owned enterprises produce intensivly in use of Chinese scarce factor. And in
1999-2007, their labor-intensity industries decreased, but capital-intensity industries increased
more and more.

Key words: American Economy, Import dependent on Investment, China Response
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30 31. 33, 35. 37 28, 32, 33




2004 | 1. 7. 11,25, 29, | 2. 19, 20. 26. 27. 7. 8. 11, 12, 13, 18, 24, . 20, 25, 31
30 31, 33. 35, 37 28, 29, 32, 33

2005 | 1. 7. 11, 25,29, | 2. 19, 20, 26, 27. 7. 8. 11, 12, 13, 18, 24, . 20, 25, 31
30 31, 33. 35, 37 28, 29, 32, 33

2006 | 1. 7. 11, 25,29, | 2. 19, 20. 26. 27. 7. 8. 11, 12, 13, 18, 24, . 20
30, 31, 33 35, 37 25, 28, 29, 31, 32, 33

2007 | 1. 7. 11, 29, 30 | 2. 19, 20. 25. 26. 7. 8, 11, 12, 13, 18, 24, | 9. 20, 25. 31

27. 31, 33. 35, 37 28, 29, 32, 33

*ATWF S, 2T CPESEHELED (2000 4 TV ER T2 S AR 2 i 4 T«

LIEGERAENY ;2. 41 WRIR AR TT R 3. 3R O B B ARl 4.4 (5 B Rkl 5. e B Rkl ;6. K44 K
PR RIS 7. it ol 8. it il b . ORI b 1008 B0 i s 11 940 12, iRee T HL e £ 4 1 i )
5,13, B2 478 BEPIGE R Al 14 A 0 T R AT JE A R Ml 15, 58 B R 16, 3 208 R ARt b 17 B

Nb;27 A G S v e S I in ;2848 J 1l it b 29,3l AT it 32 Iz; 30. % F e 46 il Ml 31 A8 Tl 1B iy e 4%
TN 32, HL AU LB A 3t A Tl Ml 33. L1 A AR B & il I 34 (S AR S Ak 70 2RI UBR Al i 15 35. Ha, ) 2%
RHOK A= R 36 0 1 AR F= RS R 37, 1 SRK I A= P= R ROl (2003 4FFF45, 47k 35, 36 37 )
FFS4050h 37 38, 39).

BRI WIBPESHES (2000—2008) MR, HEAL.

BT S5 R B =58 Tk A 22 bk o i [ A m BEA P RS 0E I, BTl i i)
Ao ma s BER R T =Bt Tk i m sk, BB A BAR T A A, AT
FERPE, BIE TR BB AT S5 R b, B A SR B A ATk, il 1 Al B
il A s R R A i BE 2L Ao JEURE A AR AR R R, AR IR G BEAC
BEANMIGTGREE . B L7 b R . SORHIE S D7 s R AT k. IR, B 2w UG
NEJGEALE B4 8 05 U BEAR TR R AT AN Z 5, TE B A SR SR 7 R 45 (IR
IR, RV TIAY, ARG LU 52 5) U5 s D BEA AR 7 o PR BEA LUIRASY
BEARLLBI A5 07 5N 25 B s SR AT AN G B, TR AT Bl SR 2™ il B A (A P 47, HE
55 ) B A Y N

A7 T A DAy T2 AR NS BE AR (07 BB T REIR BRI (K T RS 0 Tl L
B IR AP BRI R0 < AT s AR R SN ok, = %8 b AV IT AL 5 )T
JEMNT 5 5 B 4R A 1 B PR

SN2t DU PHE g R A AL E)VAZ B S
S [ 2 PR 5 IR FUBLTERIBE A BB 2540 701 300 H 6 BEA it 2 1 (R 5 e BE AR
TORH Bl ik KIS MR EE S B DB TN BEAS i PR3 1 A5 SR T8 7 Bl it ) 1 5K

SR IXHURRAT, AT S E B A S DR EE A2y, i 25 B A R
WAy BT 5 B A F 3 0 R st A U 1 S [ L R T A A
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[ SR AP KA
FE

A B

Bl BEBRBIT A S
Tk Ak MREEHLI

=Ny
>
Zn

PFUB TR S L S iss
ity R BRI
TARRBIL KEE L AL
SeRIlIR N & Y E S
ESIRYINET I - & 2 0

\ FUAbBE A

i <

AR I

B4 RERARSHEMEH

FH, BRI

o OHE
" 55 5 B oA 2 g PR
R A PR R, BRS5HA
Atz FH it FH 5
WA Py JEAH RS AL R 4
PR S/ h - N (ST ]
I 12 2h B AR IR 2R 4
NG NGRS
P
AR p_
R 1 S REE
PRI B FLA e U NG
JCAb AR A N APELE,
S L

A AR R

N, BATICR S P TEA L 1 2 A BP0 gy . $ESRE ST A, RIS
BRI AL L™ s 31 2l S22 5 AR IS0 40 20 o P A il 1 o B A 8 W A 1
AT SRS, DI T B8 A A S, AEGETH ot rh s 44 . 251k, A1
VU BEAS AT Bl it RO B A FE R [T R 2 1R DL

BRVAE AN BEA v A 23 A (R R it i 2l b AR P S AR T 40 o

VORI TR, FAASTR L 4.

A B P e A HAZBUHY (5-digit End-Use Code) #pvfE, %455 [EHHE O H %A 5
FE 2RI EE R & (100 /23278/4F), ISR DR &P ok 5 A R LR A4 Sk i R AL
Mg R R IE A, AW E O E R (10 /232 00/4F) RN AERE .

2004-2008 4F, FEEAFEYE IMEE L 100 (23T BEA 12 B, 20 13 Fh. SEE M rh
R (B E D {EE I 10 {23 T0/4F M BEA N R 14 Bl 34 2 Sk 2 22 Fo

#3  2004-2008 FREERAMIMERMBEDPHIFTEBR B
5 AR 2004 2005 2006 2007 2008
20000 16. 84 17. 77 19. 22 18. 20 18.57
20005 16. 99 18.80 21. 30 23.31 25. 23
21000 6. 55 14. 65 26. 83 23.83 31. 01
21100 7.97 9.03 10. 42 11.22 12. 41
21160 7.07 7.47 7.82 8. 68 10. 24
21170 7.42 8.24 9.16 11.45 12. 58
21180 8.08 9.12 10. 50 11.47 12. 49
21190 24. 34 25. 77 26. 95 33.08 33.18
21300 40. 21 48. 87 51. 43 57.00 61.57
21301 37.39 40. 39 42.81 44. 56 44. 86
21320 5.07 6.92 7.96 8.78 8.31
21400 19. 26 18.96 21. 53 28.35 32.35
21500 36. 16 40. 63 43.97 44. 32 43. 27
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21610 6. 60 7.21 8.01 8.57 9. 86

40000 9. 36 16. 64 20. 26 25. 56 27.04
40010 9.52 28. 60 36. 70 41.28 44. 46
40020 35. 37 43. 30 46. 85 50. 02 50. 55
40030 65. 41 66. 81 67. 14 66. 86 66. 62
40040 66. 77 70. 25 72.77 73.17 75.22
40050 55. 55 58. 20 57.96 59. 34 59. 75
40100 0.90 1.09 1. 05 1.22 1. 84
40110 22.81 25. 80 29. 11 33.27 36. 29
40140 28.42 29. 46 28. 55 29. 34 30. 08
41000 46. 55 49. 97 53. 60 55.49 56. 04
41010 42.61 44.77 48. 89 50. 41 53. 46
41020 55. 58 58. 39 60. 69 64. 25 65. 66
41030 42.77 44. 65 44.76 45. 68 46. 42
41050 40. 08 47.29 51. 17 49. 17 44. 66
41120 73.99 74. 43 77.13 80. 27 81. 08
41130 47. 16 45.76 35. 46 48. 46 44.91
41200 25.61 30. 66 34. 80 32.43 36. 85
41210 60. 26 67.22 69. 76 68. 39 65. 35
41220 6. 52 8.61 9.29 25. 62 32. 66
41310 12. 37 12. 37 12. 47 12. 97 13.97
41320 16. 30 17.81 16. 51 15. 06 16. 54
42110 5.55 6. 37 6. 69 6. 39 6. 20

BklskysE: MRIE U. S. Census Bureau:Foreign Trade Statistics MH<EIEFEABY, & WML
http://www. census. gov/foreign—trade/statistics/product/enduse/imports/c5700. html

e GE v Edirh, LU 2 F0 4 S AL B R ol TR A SR o e . 3R 6 4
REoR, 2 2008 4, 14 Frgt A w7838 [ 1) T 3% A 2 LFHA 2] T 10%, Horh 20005, 21000
21190, 21300, 21301, 21400, 21500 7F3& E I HEN T 25. 2%-61. 5% [l WP sh T,
7EFE W T A i [ RS R 2, 3 2008 4EAT 17 MRS BT A R AE 30%—81% (1]
XL ()7, TE A FIR =R B AT &5 8 22 57, U =Bt b rp 135 [ 24 =) F0
WS AMVAR Y 5 B AL H, X058 [ 2 5F 2840 I A HA AN [R) 47 A il S5 1) 45 SR

[, AT AL B R AT e JmAT M 8 7, &GN T 22 [ Tk kgl & 5 skt
H AR = 51 D et . i BT ad, SRR XSRS ik L 2 e BT R K, ZARF B R
(L 3] 40. 58%. JF H., AR BT b BB 08 RIS & AP0 (R 2 i A7 1%
HVERI AR R, A E] 31. 58%M1 46. 67%. (E[H 5 M &AM, BT 1A
AL ECR R S A, ok B TR E A SEEE T, A1 14100 CRNER) il iron and steel
mill products—semifinished). 15000 (=2l ihiRAMRI NS, iron and steel
products, except advanced manufacst). 15100 (GEZANELR N, iron and steel
manufactures—advanced). 15200 CHAERIMISEIRIEA K R 4@ &N, finished metal
shapes&advanced manuf. except steel) iX JUFIMNAER ST f, FR 14100 4 CFEX LA 6. 48%),
7E 2004 —2008 453 [H R A B35 43 ik 18. 22%. 24. 34%F1 18. 66%.
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IR VT R ARIREL {47, 5& [ I 1 gl D V8 2 S, AR, 1k g vt
HAR 55 01, JBCRIFANS Nt o DRA AERG B TR BSOSO K P B ARA BB S T, 43t
I DA fl SRR A R A I 0E 11 A REM A LR SR I, R B I 2 0 DR T
A, e T IR i A A R NX=S-T, g 33k VMG 28 b [ B 08 Al IO AS, o xELLIK
BUMISERIIE o 53— 5, A& BB OCR, JUI IR A PYIT, m f A ERA  BE
7 P 9% BEARE LORSCHEIN . S S RN P o 56 B BERCIE AR pR 2830 T H (K57, ATRER
MR HARAE T HEINEL BN, BT S BRI T SG RA o TXFA0 SR S [ 42 AR ) 7 il A= i
FAWIRETE, ANWTHASHT™ 75 T BRI, AT # B i Mk As

Hh L 28 B BOR AR DT IR AT 75 2K 51 AN RIS 25 5 [ s oy T, 3R 56 [ 22 3%
(IGS R TEAAL, SRAG TR TIN5 5 KA Y, s 1Ok 56 [ 2035 4 A AR AR Frg iy Iy 5K
Wiy, (HHEAREARK, JEHAERE A CREEZ P o) TS SIS, % 1T
PEo IR (DL RBLH TR ), K 51 5 /R s BB ok, DR HY 11130
ERMA T BRSNS LV A AN S o E DU BRI 5 A B8 R BRIt
fif g T AN B IR ES [ 28w A5 P [ R T I N R R, (ST L 5 B R g A [ 8 ) A
R PR A RN AR AN A, SR AR T AN 08 T P R RS [ 2 ) R A B v 1 i
fir; Ho=, rPIEZRTF IR HEHAL ) S5 R O 8 5E M G Rle HL Y A 2 SRR A
N T ORFFE R, v [ DA TR B 4841 g 3987 1 RO BERE B bl D0, A RST
XRICTHE ML ST, 218 1980 AR I« I Phill” —FE, X E gt
ARGEHIPEE N, T RPN b BN 5 5 (BN AR, A B R i B A
[ B AL D i T 3

WEAR S [ < RlE L b BB 0E 11 A2 S e 1 AT 5 R PR AR ARy A, St i R AT ]
X R Wy AL 3 2 IAZ AT TR, AN A R D T R Y 1R B A BOR A Tt
TG FI ST EAE T, ANRELUI D7 dh AT IS bRt SR} HLAT AR (K505,
A B e (5 D A, SRR T LUIBE G 7™ i 1) 44 SCRIBEARAT LS B, (HSEBR BEAE S P48
SEMIRERE 25 2R
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